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https://unctad.org/system/files/official-document/suc2012d1_en.pdf
http://www.worldbank.org/en/topic/extractiveindustries/overview
https://www.wider.unu.edu/project/extractives-development-e4d-%E2%80%93-risks-and-opportunities
https://www.wider.unu.edu/project/extractives-development-e4d-%E2%80%93-risks-and-opportunities
https://www.wider.unu.edu/publication/it-or-not-poor-countries-are-increasingly-dependent-mining-and-oil-gas
http://www.un.org/sites/un2.un.org/files/liquidity_and_debt_solutions_to_invest_in_the_sdgs.pdf
http://www.un.org/sites/un2.un.org/files/liquidity_and_debt_solutions_to_invest_in_the_sdgs.pdf



http://www.oecd.org/coronavirus/policy-responses/green-budgeting-and-tax-policy-tools-to-support-a-green-recovery-bd02ea23
http://www.oecd.org/coronavirus/policy-responses/green-budgeting-and-tax-policy-tools-to-support-a-green-recovery-bd02ea23
https://unctad.org/system/files/official-document/suc2012d1_en.pdf

II. Challenges in the extractive
Industries sector

9 United Nations (2021). Financing for Development in the Era of COVID-19 and Beyond Initiative. Available at www.un.org/en/coronavirus/
fnancing-development.
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http://www.un.org/en/coronavirus/financing-development
http://www.un.org/en/coronavirus/financing-development
https://unctad.org/system/files/official-document/aldcafrica2020_en.pdf



https://www.unep.org/explore-topics/extractives/why-does-extractives-matter
http://www.worldvision.ca/about-us/media-centre/5-things-about-children-mining
http://www.worldvision.ca/about-us/media-centre/5-things-about-children-mining
https://indigenouspeoples-sdg.org/index.php/english/
https://indigenouspeoples-sdg.org/index.php/english/
https://documents-dds-ny.un.org/doc/UNDOC/GEN/G11/146/39/PDF/G1114639.pdf?OpenElement

defenders, in extractive sectors, which include
a high per centage of indigenous people, are

especially vulnerable to death and harassment."

c. ENVIRONMENT

Extractive industries have a signifcant
environmental impact at both the local and
global level. Water, air and soil contamination
from extraction, smelting and transportation
processes, water use competition, and the
destruction of habitat and protected areas
are among the persistent environmental chal-
lenges facing the sector. Limited legislation
and weak law enforcement lead to ecosystem
degradation and a loss of biodiversity. Negative
environmental impacts are also exacerbated
by informal and illegal extractive industry
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https://www.globalwitness.org/en/campaigns/environmental-activists/defending-tomorrow/
https://www.globalwitness.org/en/campaigns/environmental-activists/defending-tomorrow/
http://www.climatewatchdata.org/ghg-emissions?breakBy=sector&calculation=ABSOLUTE_VALUE&chartType=percentag
http://www.climatewatchdata.org/ghg-emissions?breakBy=sector&calculation=ABSOLUTE_VALUE&chartType=percentag
http://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update
http://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update
http://www.iea.org/reports/global-energy-co2-status-report-2019/emissions
http://www.unep.org/news-and-stories/press-release/un-calls-urgent-rethink-resource-use-skyrockets
http://www.unep.org/news-and-stories/press-release/un-calls-urgent-rethink-resource-use-skyrockets
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https://www.imf.org/en/Publications/FM/Issues/2021/03/29/fiscal-monitor-april-2021
https://www.imf.org/-/media/Files/Publications/PP/2020/English/PPEA2020065.ashx
https://www.energypolicytracker.org/region/g20/

except for 2019,% while the sharp and continued
fall in renewable energy costs have made
investing in clean energy sources particularly
attractive.?® Only in April 2021, Saudi Arabia’s
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https://www.iea.org/news/electric-car-sales-this-year-resist-covid-19-s-blow-to-global-car-market
https://www.iea.org/news/electric-car-sales-this-year-resist-covid-19-s-blow-to-global-car-market
https://www.irena.org/newsroom/pressreleases/2020/Jun/Renewables-Increasingly-Beat-Even-Cheapest-Coal-Competitors-on-Cost
https://www.irena.org/newsroom/pressreleases/2020/Jun/Renewables-Increasingly-Beat-Even-Cheapest-Coal-Competitors-on-Cost
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https://news.un.org/en/story/2020/12/1078612
https://news.un.org/en/story/2020/12/1078612
https://www.earthworks.org/cms/assets/uploads/2019/04/MCEC_UTS_Report_lowres-1.pdf
https://www.earthworks.org/cms/assets/uploads/2019/04/MCEC_UTS_Report_lowres-1.pdf
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https://www.ft.com/content/95efca74-4299-11ea-a43a-c4b328d9061c
https://www.ft.com/content/95efca74-4299-11ea-a43a-c4b328d9061c
https://carbontracker.org/reports/fault-lines-stranded-asset/
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http://www.irena.org/publications/2020
https://www.irena.org/publications/2020/Apr/Global-Renewables-Outlook-2020
https://www.irena.org/publications/2020/Apr/Global-Renewables-Outlook-2020
https://www.irena.org/publications/2019/Jan/Renewable-Energy-A-Gender-Perspective#:~:text=Renewable energy employs about 32,in the energy sector overall.&text=IRENA estimates that the number,nearly 29 million in 2050
https://www.irena.org/publications/2019/Jan/Renewable-Energy-A-Gender-Perspective#:~:text=Renewable energy employs about 32,in the energy sector overall.&text=IRENA estimates that the number,nearly 29 million in 2050
https://www.irena.org/publications/2019/Jan/Renewable-Energy-A-Gender-Perspective#:~:text=Renewable energy employs about 32,in the energy sector overall.&text=IRENA estimates that the number,nearly 29 million in 2050
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https://www.worldbank.org/en/news/press-release/2020/05/11/mineral-production-to-soar-as-demand-for-clean-energy-increases
https://www.worldbank.org/en/news/press-release/2020/05/11/mineral-production-to-soar-as-demand-for-clean-energy-increases
https://irena.org/-/media/Files/IRENA/Agency/Publication/2019/Nov/IRENA_Future_of_Solar_PV_2019.pdf
https://irena.org/-/media/Files/IRENA/Agency/Publication/2019/Nov/IRENA_Future_of_Solar_PV_2019.pdf
https://wedocs.unep.org/bitstream/handle/20.500.11822/34345/STRFS.pdf?sequence=1&isAllowed=y
https://wedocs.unep.org/bitstream/handle/20.500.11822/34345/STRFS.pdf?sequence=1&isAllowed=y
https://gasflaretracker.ng

REGIONAL AND GLOBAL
COLLABORATION

The interdependence of extractive industries
and the energy sector calls for greater regional
and global coordination to manage shocks

and smooth transition processes. The United
Nations, through its Regional Economic
Commissions (RECs), can provide a platform for
dialogue among Member States, and serve as a
source of knowledge generation and a common
ground for gathering technical expertise.

To manage the global energy transition, regional
frameworks should be further developed or
established with the aim of aligning extractive
industries with the SDGs, Paris Agreement, the
Convention on Biological Diversity, the Minamata
Convention and human rights principles.

Efforts should also be made to adhere to and
implement strong existing regional or global
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frameworks, such as the African Mining Vision
(AMV), the Escazu Agreement, and the Global
Industry Standard on Tailings Management

in Mining, and to create similar frameworks

to encourage best practices and safeguard
access to information and participatory deci-
sion-making in regions where they do not exist.

Additionally, while some countries and regions
are adopting green energy and circular econ-
omy plans, they should ensure that they do not
continue to invest in harmful practices abroad.
In this regard, developing a framework for the
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V. Calls for action

The recent crisis has accelerated the green
transition and opened up new opportunities to
reform the extractive industries to support a
global economic recovery and enable a just tran-
sition to a sustainable, net-zero, and inclusive
economy. A holistic approach should be fostered
that considers the distinct needs of resource-
rich developing countries with those of devel-
oped countries. It also should provide for greater
long term diversifcation, and targeted support to
vulnerable groups, including women, indigenous
communities, youth, and those who will be ini-
tially displaced by the transition. Enabling a just
energy transition to a sustainable management
of natural resources which supports people,
prosperity, and planet requires strengthening
sub-regional, regional and global collaboration.

The extractive sector has reached a critical
juncture. Decisions and investments taken
today will shape the world’s ability to recover
from the pandemic, achieve the 2030 Agenda
for Sustainable Development and the Paris
Agreement, and avert the impending climate
disaster. COVID-19 presents a once-in-a-lifetime
opportunity to build back better by reducing the
systemic vulnerabilities in our global economy.
This includes addressing the inequalities inher-
ent to the extractives sector, which continues to
prioritize proft for private interests over long-
term sustainable and inclusive development.
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Transforming the extractives sector into an

engine for sustainable development that can
support a just transition for all is an essential
part of this challenge. It is up to us to meet it.

Recommendations to transform the extractives
sector are divided into six areas, addressing
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GOVERNANCE AND
REVENUE MANAGEMENT

4. Harmonize national standards and further
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TECHNOLOGY, INNOVATION,
AND A CIRCULAR ECONOMY

13.Lower barriers to trade and intellectual
property, abolish protectionist policies,
facilitate technology transfer and make
available global data collection technologies,
including satellite imagery, to make sure all
countries effectively combat climate change.

14.Adopt policies that assess upstream and
end-of-life impacts of clean technolo-
gies to ensure that extractive industries
adopt sustainable and responsible
practices and circular business models
to meet rising mineral demand.

15.Implement a shared principles-based,
integrated, sustainable resource man-
agement framework using tools such as
the existing United Nations Framework
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