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Law of the Sea on the conservation and sustainable use of marine biological 

diversity of areas beyond national jurisdiction. [New language + 

A/RES/72/249] 

 

2. Propose new paragraph to insert under revised paragraph 8 

In view of the ongoing important processes at the International Seabed Authority 

(ISA) pursuant to the 1994 Agreement, and Part XI and Annex III of UNCLOS, it is 

pivotal to mention the work of the ISA in terms of the development towards adoption 

of the draft exploitation regulations.  

Accordingly, the following text drawn from a decision of the Assembly of the ISA at 

the 25th Session on point is proposed for inclusion to follow under revised paragraph 

8 above: 

8bis	 
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4. Propose amendments to paragraph 11. d. 

This paragraph refers to capital market instruments (CMIs) – these CMIs must have 

explanatory notes to give everyone the same understanding.  Understanding and 

interpretations of such by Small Island Developing States may not be the same with 

that understood and interpreted by Developed UN Member States.  Therefore, the 

words “clearly outlined” are proposed to be inserted after the words “capital market 

instruments”.   

 

Also, under the same paragraph, it is proposed that the words “and financial” be 

inserted between the words “technical” and “assistance”, noting Pacific Small Island 

Developing States must need financial assistance and not just technical assistance.  

Therefore, the proposed amendments to paragraph 11.d. are to read as follows: 

 11. 

d. Explore, develop and promote innovative financing solutions for the 

development of sustainable ocean-based economies, including through 

public-private sector partnerships and capital market instruments clearly 

outlined, and providing technical and financial assistance to enhance the 

bankability and feasibility of projects, [New language]  

 

5. Propose amendment to paragraph 11. f. 


