
 
 

Summary of Discussions 



Ultimately, the SIDS GBN opening session set a high-level foundation on which to build the Forum’s 

robust discussion, emphasizing public-private partnerships, principle-based business, and the 

importance of innovation and entrepreneurship to SIDS resilient prosperity. 

 

Session 1 - Sustainability: Unlocking Opportunities for Blue and Green Economies 

The panel underscored the critical need to accelerate partnerships for sustainable development in SIDS 

through collaborative efforts. Key proposals included establishing a blue-green development fund for 

SMEs, creating a SIDS investment platform, improving intellectual property protection, and advocating 

collectively for sustainable development in large ocean states. The potential of the blue economy was 

highlighted, emphasizing creativity and community engagement in the islands. A multi-stakeholder 

forum was proposed to design blue-green development plans and connect them with new funds and 

platforms. 

 

The following action points and recommendations were suggested: 

¶ Establish a Multi-Stakeholder Forum: Create a platform to collaboratively design blue-green 

development roadmaps and connect initiatives to funding sources. 

¶ Organize Community Meetings: Facilitate discussions between local innovators and investors 

through local meetings in communities. 

¶ Advocate for a Blue/Green Vision Commission: Promote the creation of an independent 

commission to accelerate progress and ensure accountability. 

¶ Knowledge Sharing and Project Matchmaking Platform: Develop a platform to share knowledge 

and match projects with potential funding sources. 

¶ Promote and Protect Intellectual Property: Explore methods to better promote and protect the 

intellectual property of innovators from small islands. 

¶ Government Leadership and Collaboration: Emphasize the need for government leadership, 

collaboration, and innovation in blue-green development plans. 

¶ Support for Social Entrepreneurs: Highlight the positive progress made by social entrepreneurs 

with international support. 

¶ Challenges for Innovators: Address the challenges faced by innovators from smaller islands in 

securing collaboration and funding. 

¶ Investor and Community Collaboration: Stress the importance of collaboration between 

investors and community leaders to support new ideas and create opportunities. 

¶ Ownership of Place and Story: Encourage owning and telling one's unique place and story. 

 

Session 2 - Inclusivity: Empowering Local Communities for Transformed Economies 

The panel emphasized the importance of rebranding, community empowerment, digital infrastructure, 

creative industries, and sustainable development for SIDS. Empowering local communities involves 

allowing them to actively participate in shaping their future, fostering disruptive innovations, and moving 

beyond short-term political cycles. The potential of sports tourism as a driver for economic development 

was also discussed, highlighting the need for coordinated efforts among local and international 

networks. 

 





Speakers underscored the journey towards greater advocacy and involvement of civil society in policy-

making. They assert that civil society has the right to advocacy and should actively contribute to the 

economy. This advocacy is crucial because decisions made by businesses and governments have 

significant environmental and societal implications. 

 

The following action points and recommendations were suggested: 

¶ Create enabling environment including engagement, consultation, information sharing, 

networking and resource pooling: The panelists emphasized that merely participating is not 

enough; active engagement and strategic actions are necessary to foster a supportive business 

ecosystem. 

¶ Educate investors and train local communities: where both parties can be on the same page and 

understand the core relationship being formed between the investor and the local MSME. This is 

also important so the investor can have an understanding of the local context for a more 

sustainable business model. These training sessions can also give local communities the tools to 

access finance and other opportunities that are available to them. 

¶ Knowledge to be placed in one place for ease of access: There is an insurmountable amount of 

knowledge available within and across SIDS, it is just a matter of putting it in one place so that 

investors, private sectors, MSMEs can access it and learn from it and find ways to create 



 
The following action points and recommendations were suggested: 

¶ Investment Promotion: 
o The SIDS regions must be positioned as viable investment destinations. Collaborative 

efforts through regional organizations like the Caribbean Association of Investment 
Promotion Agencies (CAIPA) have shown success in attracting investments. 

o High-quality, bankable projects should be developed and promoted to attract investors. 

¶ Economies of Scale and Regional Integration: 
o SIDS struggle with economies of scale. There was a call for regional trade blocs to 

facilitate trade and create competitive advantages through niche markets. 
o Utilizing regional organizations and trade blocs is essential for leveraging collective 

strength. 

¶ Innovative Financial Solutions: There is a recognition of existing solutions like WePay Caribbean, 
a digital platform designed to aid businesses in accessing funds. Emphasis is on utilizing such 
resources to overcome financial barriers. 

¶ Collaborative Frameworks and Knowledge Sharing: Establishing collaborative frameworks for 
peer-to-peer learning and knowledge sharing among islands is vital. This will help in leveraging 
collective experiences and solutions for common challenges. 

¶ Innovation and Capacity Building: 
o Innovation hubs and entrepreneurship education are needed to support local 

businesses. There’s a push for more women fund managers and innovative financing 
models. 

o Institutions like the Development Bank of Jamaica (DBJ) were highlighted for their 
holistic approach to supporting MSMEs through capacity building and ecosystem 
development. 

¶ Market Access: 
o There is an urgent need for a dedicated fund to support market access, branding, and 

packaging for local and international markets. This could evolve into supporting broader 
innovation. 

o The role of a market access agency was proposed to aid in these efforts. 

¶ Banking and Financial Challenges: Small businesses face significant challenges in accessing 
finance.  This includes external perceptions and regulations imposed on the SIDS regions as high 
risk. There's a need to address these external pressures and advocate for change collectively. 

¶ Identity and Brain Drain: There's a need to recognize and retain talent to prevent brain drain and 
support sustainable community development. 

¶ Sustainability and Investment: 
o It is important to focus on sustainable and innovative approaches to development. 

Encouraging investment in sustainable agriculture, financial services, and digitalization of 
businesses is crucial. 

o Creating an environment that supports innovation while maintaining local culture and 
human connection was emphasized. 

 
Closing Session  

The closing session included high-level summaries of the Forum’s key themes and concluding remarks 
from public and private sector stakeholders.  
  




