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>30HDVH FKHFN DJDLQV

OU &KDLUPDQ P\ GHOHJDWLRQ FRQJM®G® XOD
DVVXUHV \RX DQG WKH PHPEHUV RI VROSI$ EEXW HDXU R
WKLV VHVVLRQ :H WKDQN WKH EXUHDOR UG RQK W
ZRUNLQJ DUUDQJHPHQWY IRU WKLV DHVAH®RKQUDB DR
KLV UHSRUW RQ 30HDVXUHV WR (OLRYLQ@RFN P MWW
$

7KH &29," SDQGHPLF KDV FUHDWH® @WKXQ S
FKDOOHQJH DQG KB& WHCHH UGIRE DO | HRWRYRPQRNEG Q"
DURXQG WKH ZRUOG ZRUN WR SURMWHHEWR WKHM D IR
WHUURULVW JURXSRLWRQWHQXHWWRNHWRID W L G\D
XQGHUPLQH VRFLD G IFFRKMHMLR @ QB QGHB B X MW R/MPE\ F
YLILODQW DQG F RIDVELDXMKWRRX B XF/RK DRV W H U U R U

 QWHUQDWLRQDO WHUURULVP ARIQYM QXKHWVH\D'"
LOWHUQDWLRQDO SHDFH DQG VHFXHUUWOH7RUORU LR
WKH SULQFLSOHYV HQVKULQHG LQ BUKHI BERUM N W RR
FRQGHPQV DOO DFMBVURILWH U D R/BIW BWER R ROARAELD/OP H-
DJDLQVW LW

,QWHUQDWLRQDO WHUURULVP UNFRIPPGD B[ OR
FKDOOHQJH WKDW DOO FRXQWULHV PHYMR QRO &\ VDI
LOQWHUQDWLRQDOO\ ,Q WKLV UHJWYGRQ BLDKDBR L
FRXQWHU WHUURULVP HIIRUWYV

JLUVW DW WK H6 Q@IDISRYMO KON YB®R O WIGH D
FRXQWHU WHUURURWR VQRIDOWA 1\V ZENONL QEIXWR G R Q



FDSDELOLWLHV RI RXU VHFXULW\ RZHLLYWLH MAK HS WP WK
UROH WKDW WKH RX(EVOH B LYO DWH LQRBDWKR FKHG W k
6*6HFXUH PRYHPHQW WR PRELOLVH RU®LSDUWGLQ
SUHYHQWLQJ DQG UHVSRQGLQJ W R IV R/ HHDUFR X ILUNDW H.
GHHSHQ WKH FRPPXQLW\YV SDUWLFLSDMWNYR @ | LRU \Q
WKURXJK WKLV PRYWPPROH\ 70RD KR BED LQ @ CDYFGE QM H
6LQJDSRUH KDV LQ SODFH D FRKHVLY.HRQUDPWRRVY
PXOWLSOH JRYHUQRHGW DLHIW HHYDOSW B W WDV KILI R LT
UHJXODWRU\ UHJIRRH HIAFRHEHPHQWYD B'G W W WLHUAY 19
GHWHUUHQW ,Q QWWBPHOQRHE QWK HMVUURQ LR IP
JLODQFLQJ $FW WR QG G RW R MW @ BVIFRIDWPRIZ RN VL |
PRUH HIITHFWLYHO\ WDFNOH VXFK RIITHQFHV

6HFRQG 6LQJDSRWKH biHIFRENDLLYWHHOHHRANV L YWK D \
UHJLRQDO DSSURDFK FDQ KDYH LQPFRXZQGVHHPQL Q
DFWLYHO\ HQJDJHG ZLWK RXU UHJLRQ D@ QIMS@W H
HQJDJHV LQ UREXVW GHIHQFH DQGJKERXWMW KBR X
MRLQW H[HUFLVHX 6XXMDK HDWL V%K B KOOD @D WHIR @ WO
3DWURO 2XU VHFXULW\ RIILFLD O DPW R/ ¥Rk DM @
$VVRFLDWLRQ RI 6RXWKHDVW $VLDQ FIK %D R @\GIR SXW
LQ WR H[FKDQJH VWUDWHJILF LQLRBPDWI RQ RRX
HIWUHPLVP ,Q DGGLWLRRYVHGLQERRBH QDWHR QDLOA
RUJDQLVDWLRQV VXFXWIM QUAYKIRQ WRXIRW WY X HW K
WKH UHJLROQ

_7KLUG DW W K@ HLYQ\WOH 6Q Q WILRRUDHE G HW R L\ K HF
JOREDO FRXQWHUGBWOURRILN PL \H |SRUDW\L RIGRD O E@W/E
WHUURULVP DJUHHPKIQWYV LRDORERQBOR 56 WQ B QN
21 lTHQFHV DQG &HUWDLQ 2WKHU $FWV &RPPLWWH
ORQWUHDO 3URWRFRO ZKLFK HQWHUHIGY LIDAWR | RXU
FRPPLWWHG WR WKH USZH{DWRREWLO/ R RS XVQMIRY H W WDKODG
SUHVHQW FLUFXPVWDQFHV KDYH UHTXHYH® WK M R
RI WKLV 6WUDWHMHFR @G BQ BVJ K KHY RO & R QIG W HRQ
&RXQWHU 7THUWRVLRP OSHIMEXHU 6WDWHVR HB JDRRMJIF
DIJDLQ ZLWK RWKHW OMPHWH $O/DWIRWPYVDDN WRRE®RD\

/IDVW \HDU WKH MQHUBRPRNMQBPE WKDW
&RPPLWWHH DW LWV VHYHQW)\ ILIRXSVAHAMVK RDQY HNZX
ILQDOLVLQJ WKH SURFHVYV RQ WKH GU@WH URPWE UR
WHUURULVP DV ZHOO DV GLVFXVVHRGD FEQ MWR/HH R EC



UHVROXWLRQ FROQFHUQLQJ WK H YTEX®I VPR QR D URIIC
XQGHU WKH DXVSLFHV RI WKH 8QLWHG 1DWLRQV

6LQJDSRUH ORRNWLRUZDWG QW R KSRIQNX ILWY | WX F
ZRUNLQJ JURXS DW WKLV VHVVLRQWRN LK H 6 RIWHKO & E
WKH &KDLU DQG WKH PHPEHUV RI WKH\ZRUXWQR @ URA
RXWVWDQGLQJ LVVXHV RQ WKH GUDIW FRQYHQWLR:

7KDQN \RX



