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experienced an upward trend in growth (between 2000 and 2012 where GNI increased
by 50% - from USD1,010 to USD1,480). However, various challenges continue to remain
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public and private sector capacity building, commitment to relevant reforms and the
urgent need to improve living standard in rural areas.

More recently, the Solomon Islands economy had an economic growth of 3.5% in 2016,
compared to 3.0% in 2015. This was as a result of 3.3% growth in the primary sector
combined with a 4.2% growth in the services sector. Overall economic activity was
underpinned by forestry, agriculture, construction, manufacturing, transport,
communication and most services sectors. Mining and fishing remained subdued.
Donor support was also a major contributor to growth through donor funded capital
projects that were built across the country.
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Increased investment, particularly investments that will diversify the economy is
needed to grow the formal private sector in order to address Solomon Islands
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establishing an attractive investment climate where entreprenetirs are encouraged and
business can thrive.

The suggestion for Solomon Islands to diversify and expand its export base has entailed
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Political Independence in 1978, some 39 years ago. In this respect, the SIG efforts to

prioritise export diversification including the development of mining, the prospect is
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The Government is fully committed to encouraging private sector-led growth. Over the
past decade, the country’s macroeconomic conditions have Sigmfzcantiy strengthened
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For Solomon Islands, the prospect of graduation is very exciting and encouraging. 1t
brings with it, a variety of new opportunities and potentials as well as challenges.
Graduation is envisaged as a way to achieve the NDS objectives namely: poverty
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Solomon Islanders have access to quality health and education; resilient and
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